
Southwest Airlines Federal Credit Union 
Arizona Home Equity Loan or 
Home Equity Line of Credit 

Required Documents 

Thank you for your recent inquiry regarding an Arizona Home Equity 
Loan. Please complete and return all of the following documents: 

! Enclosed forms for completion in this packet: 
o Arizona Home Equity Line of Credit application or Second Mortgage Loan application 

signed by all owners/spouses 
o Borrower’s Acknowledgment of Application Terms  

! Proof of income to include copies of the last 30 days of pay stubs and the previous year’s W-2. 
(self-employed borrowers should submit the last two years complete tax returns including all
schedules.) 

! A copy of the deed of trust. 

! Current county real estate tax assessment statement. 

! Homeowner’s hazard insurance policy. 

! Flood insurance policy (if applicable.) 

! Most recent first mortgage statement indicating loan balance, lender phone number and loan 
account number. 

The process: After your closing, federal law requires a three-business day right of rescission before your 
funds may be released. There are no up front fees; you will pay an early termination fee if your account 
is closed within the first 3 years.    

Please contact your loan representative if you have any questions about the application or any of the 
required documents.

Sincerely,
Financial Services Officer 

SOUTHWEST AIRLINES FEDERAL CREDIT UNION 
2330 East Jones Avenue, Suite 6 

Phoenix, AZ  85040 
602-225-5000      800-2625PHX 
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*FHLMC/FNMA require business credit report, signed Federal Income Tax returns for the last two years; and, if available, audited Profit and Loss Statement plus balance sheet for the same period.

Second Mortgage or Home Improvement Loan Application

TYPE
LOAN
APPLIED
FOR

- Conventional

- Secured

- Unsecured

Amount

$

Interest Rate

________ %

No. of Mos. Monthly payment
Principal & Interest

Property Type

- Single Family Dwelling - Condo

- 2-4 Family Dwelling - PUD

- Other ________________________
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